MANAGEMENT PROGRAM

APARTMENT AGREEMENT

As a participant in the Michelson Management Program, the Employee is provided with an apartment at no cost beginning ______/______/______.

In the event that Employee is no longer employed by the Employer, Employee agrees to vacate the apartment within two (2) weeks from the date employment ceases.  If Employee fails to vacate within this period, Employee agrees to pay as liquidated damages double the normal monthly rental until vacated.  

Employment in this position or any other, now or hereafter, may be terminated by either party to the other at any time for any reason, with or without cause, upon written notice without liability for compensation, except such as may have been earned at the date of such termination of said employment.  

Employee acknowledges that Employer may need to change these benefits and/or working conditions without having to consult Employee and without Employee’s prior agreement.  

Employer:





Employee:

MICHELSON REALTY COMPANY LLC

By:______________________


By:______________________







